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FHA Mortgage Limit

·FHAõs current limit is $271,050 for a one-

unit property.  (ML 2009-07)

·No High Cost areas in the State of Miss.

·HECM (Reverse mortgages) have a higher 

limit of $625,500 (nationwide)

·Limit available through 12/31/09 



DownpaymentRequirement

·3.5% of lesser of appraised value or 

adjusted sales price.

·Effective 1/1/09

·Closing costs may NOT be used to help 

meet the 3.5% downpayment

·6% Seller Contribution remains in effect



Mortgage Insurance Premium (MIP)

·Moratorium on Risk Based Premiums (ML 

2008-22)

·Current Structure

ƁUp Front MIP

¶Purchases and Full Refinances = 1.75%

¶Streamlined Refinances = 1.5%

¶Hope for Homeowners (Refinance) = 3%



MIP Structure (continued)

ƁAnnual Premium

¶Purchases, Full and Streamline Refinances:

¶Term of More than 15 years

¶.5% for LTV of 95% or less

¶.55% for LTV of greater than 95%

¶Term of 15 years or less

¶0% for LTV of 90% or less (NONE)

¶.25% for LTV of greater than 90%



Home Equity Conversion 

Mortgages (HECM)
·Homeowners must be at least 62 years old

·Different Options for Payments to 
homeowner - term, tenure, line of credit

·Loan amount is based on age of youngest 
borrower,  the interest rate, and homeõs 
appraised value

·Housing counseling required

·May now be used for purchase



HUD Homes

·Contractor ðHooks Van Holm

Ɓwww.hooksvanholm.com

·Broker approval through Hooks Van Holm

·New Listings each Friday

ƁOwner Occupant priority first 10 days

http://www.hooksvanholm.com/


Hooks Van Holm website:


